VBB: Change in the use of proceeds
On 03/01/2020, Viet Nam Thuong Tin Commercial Joint Stock Bank changed the use of proceeds as follows:

I. Share issuance

1. Name of shares offered: share of Viet Nam Thuong Tin Commercial Joint Stock Bank
2. Type of securities; Common stock

3. Par value: VND 10,000

4. Number of shares offered: 94,119,904, including:

· Number of shares offered to existing shareholders: 84,372,904 shares

· Number of shares issued under ESOP: 9,747,000 shares

5. Total collection: VND 941,199,040,000

6. Starting date of the issuance: 25/10/2018

7. Finishing date: 20/03/2019

II. Plan on the use of proceeds

1. Plan on the use of proceeds

	No.
	Purpose
	Amount

	1
	Use a part of the proceeds from the share issuance in 2018 and Charter capital (before the issuance) and Reserve Fund for Charter capital to purchase Property: Lim II Building, No. 62A, Cach Mang Thang 8, Ward No. 6, District No. 3, Ho Chi Minh City (*)
	VND 500 billion

	2
	Trade, invest into bonds and maintain the safety ratio according to the regulation of Law and State Bank
	VND 507.19 billion

	Total
	VND 1,007.19 billion


(*) Some information about the property:

- Property: LIM II Building 

- Address: No. 62A, Cach Mang Thang 8, Ward No. 6, District No. 3, Ho Chi Minh City

- Owner: Cho Dui Service and Trade Co., Ltd.
- Owner’s address: No. 62A, Cach Mang Thang 8, Ward No. 6, District No. 3, Ho Chi Minh City

- Expected price: VND 1,400 billion 

- Progress: On 31/05/2018, VIetbank and Property Owner signed deposit contract, within 12 months after the date of signature of the deposit contract, two parties shall sign the Transfer Agreement

2. Adjusted plan

	No.
	Purpose

	1
	Follow the rules on safety ratio according to Circular No. 41 (Circular No. 41/2016/TT-NHNN dated 30/12/2016 that took effect from 01/01/2020) 

	2
	Improve the financial capacity and competitiveness, improve the operation capacity to implement business plan, invest into bonds

	3
	Invest into and renovate the banking core system, card system and E-banking activities

	4
	Total amount: VND 941.2 billion


3. Reason: Cho Dui Service and Trade Co., Ltd. (currently known as Luong Thanh Co., Ltd.) and Vietbank couldn’t agree about several contents in the Transfer Agreement and will settle the deposit contract on 31/05/2018
4. Basis for the change: Board resolution No. 81/2019/NQ-HDQT dated 27/12/2019, General Mandate No. 03/2019/NQ-DHDCD dated 27/12/2019

5. Adjusted plan was posted on the website of the Bank on 27/12/2019

